MEVADA GOVERMNOR

BRIAN SANDOVAL : Media Contact:
; , £ .’ Mae Worthey

Nevads Department of Emplgyment DEI-R DI RECTOR [?OQ:I 48 ﬁ_?";ﬂ? ]
Trainisg asd Rehabdlitalion FRANE R. WOODBECK % (F02) 2496324

DETR's RESEARCH AND ANALYSIS BUREAU P SS RE I EAS E
CHIEF ECONOMIST BILL ANDERSON

For Immediate Release

April 18, 2013

March Initial Claims Continue to Decline

In March, 15,441 initial claims were filed in Nevada, compared to 16,356 in March 2012. That is a 5.6 percent decrease
over the year and the 37" month in the past 40 months that claims have been lower than the year before. However, this is
only the third time since 2009 that the level of claims was below 16,000 said Bill Anderson, chief economist for Nevada’s
Department of Employment, Training and Rehabilitation (DETR).

After three months of initial claims falling at a rate faster than the 2012 trend of 6.3 percent, in March claims fell at a rate
of 5.6 percent, which is slightly slower than the 2012 trend. The overall decline in initial claims continues to indicate that
fewer people are entering unemployment each month. Despite the faster rate of decline in initial claims from December to
February when compared to the 2012 average, the slower rate of decline in March is more in line with the trend from 2010
to 2012 of initial claims falling at a slower rate each year than the year before.

“With initial claims falling below 16,000 — a level that is lower than all but one month during the recession — further
declines in claim volume continue to reflect increasing stability in the labor market, and not just the end of recessionary
levels of claims,” Anderson said. “However, the overall level of initial claims remains higher than prior to the recession.
From 2003 through 2007, initial claims averaged less than 13,000 per month while over the last twelve months claims are
averaging just fewer than 18,000 per month. This continues to suggest that while Nevada’s economy is on the road to
recovery, significant room for improvement remains.”

Initial claims peaked during the recession at 36,414 in December 2008, and since then, the low point for initial claims was
13,932 in September 2012. Initial claims typically peak each year in December and January, then fall heading into the
spring and summer months, so the level of claims is expected to fall from the current levels over the next several months.
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