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MS. JONES:  *~18?=B1|Good*~19_=C1| morning*~20_=C1|. *~21_=C1| My*~22_=C1| name*~23_=C1| is*~24_=C1| Cindy*~25_=C2| Jones*~27_=C1|. *~28_=C1| I*~29_=C1| serve*~30_=C1| as the*~31_=C2| Administrator*~33_=C2| of*~35_=C1| Nevada*~36_=C1|'s*~37_=C1| Employment Security*~38_=C2| Division*~40_=C1|. 


*~41_=C1|The*~42_=C1| purpose*~43_=C1| of the*~44_=C1| Public*~45_=C1| Hearing*~46_=C1| today*~47_=C1| is*~48_=C1| to*~49_=C1| receive*~50_=C1| comment*~51_=C1|s*~52_=C1| on*~53_=C1| the*~54_=C1| proposed*~55_=C1| regulation*~56_=C1| to*~57_=C1| establish*~58_=C1| the*~59_=C1| Unemployment*~60_=C1| Insurance*~61_=C1| Tax Rate Schedule*~62_=B3| for*~65_=C1| Calendar*~66_=C3| Year*~69_=C1| 2010*~70_=C3|. 


*~73_=C1|Nevada Revised Statute*~74_=C4| 612.550*~75_=| requires*~83_=C1| the*~84_=C1| Administrator*~85_=C2| of*~87_=C1| the*~88_=C1| Division*~89_=C1| to*~90_=C1| establish*~91_=C1| a*~92_=C1| schedule*~93_=C1| each*~94_=C1| year*~95_=C1| by*~96_=C1| regulation*~97_=C1|. *~98_=C1| A*~99_=C1| regulation*~100_=C1| workshop*~101_=C2| to*~103_=C1| solicit*~104_=C1| comment*~105_=C1|s*~106_=C1| from*~107_=C1| interested*~108_=C1| parties*~109_=C2|,*~111_=C1| as well as*~112_=C1| a*~113_=C1| public*~114_=C1|,*~115_=C1| was*~116_=C1| conducted*~117_=C3| on*~120_=C1| October*~121_=C1| 6*~122_=C1|,*~123_=C1| 2009*~124_=C3|,*~127_=C1| as*~128_=C1| require*~129_=C1|d*~130_=C1| by*~131_=C1| NRS*~132_=C1| 233B*~133_=C3|.*~136_=C1|061*~137?=C1| and*~139_=C1| NRS*~140_=C1| 233B*~141_=C3|.*~144_=C1|0608*~145?=C1|. *~149_=C1| A*~150_=C1| small*~151_=C1| business*~152_=C1| workshop*~153_=C2| was*~155_=C1| also*~156_=C1| conducted*~157_=C3| on*~160_=C1| October*~161_=C1| 12th*~162_=C1|,*~163_=C1| 2009*~164_=C3|. 


*~167_=C1|Mr. *~168_=C1|Bauder*~169_=B2|,*~171_=C1| was*~172_=C1| proper*~173_=C1| notice*~174_=C1| of*~175_=C1| today*~176_=C1|'s*~177_=C1| Public*~178_=C1| Hearing*~179_=C1| given*~180_=C1| and*~181_=C1| as*~182_=C1| require*~183_=C1|d*~184_=C1| by*~185_=C1| NRS*~186_=C1| 233B*~187_=C3|.*~190_=C1|060*~191?=C1|? *~193_=C1|


MR. BAUDER:  *~194?=B1|For the record*~195_=C1|,*~196_=C1| Steven*~197_=C1| Bauder*~198_=B2|. *~200_=C1| This*~201_=C1| hearing*~202_=C1| has been*~203_=C1| noticed*~204_=C2| as*~206_=C1| required*~207_=C1| by*~208_=C1| NRS*~209_=C1| 233B*~210_=C3|. 



MS. JONES:  *~213?=B1|Okay*~214_=C1|. *~215_=C1| Thank you*~216_=C1|,*~217_=C1| sir*~218_=C1|. 


*~219_=C1|The*~220_=C1| proposed*~221_=C1| rate*~222_=C1| schedule*~223_=C1| provides*~224_=C1| for*~225_=C1| the*~226_=C1| continuation*~227_=C1| of*~228_=C1| a*~229_=C1| Tax Rate Schedule*~230_=B3| of*~233_=C1| an*~234_=C1| average*~235_=C1| of*~236_=C1| 1.33*~237_=C1| percent*~240_=C1| that is*~241_=C1| currently*~242_=C1| in*~243_=C1| effect*~244_=C1| for*~245_=C1| calendar*~246_=C2| year*~248_=C1| 2009*~249_=C3|. *~252_=C1| At*~253_=C1| the*~254_=C1| public*~255_=C1| meeting*~256_=C1| and*~257_=C1| regulation*~258_=C1| workshop*~259_=C2| held*~261_=C1| on*~262_=C1| October*~263_=C1| 6*~264_=C1|,*~265_=C1| public*~266_=C1| testimony*~267_=C1| indicated*~268_=C1| that*~269_=C1| based*~270_=C1| on*~271_=C1| current*~272_=C1| economic*~273_=C3| condition*~276_=C1|s*~277_=C1|,*~278_=C1| an*~279_=C1| increase*~280_=C2| in the*~282_=C1| average*~283_=C1| unemployment*~284_=C1| insurance*~285_=C1| tax*~286_=C1| rate*~287_=C1| would*~288_=C1| be*~289_=C1| detrimental*~290_=C2| to*~292_=C1| businesses*~293_=C2| in*~295_=C1| Nevada*~296_=C1| at*~297_=C1| this*~298_=C1| time*~299_=C1|. *~300_=C1| The*~301_=C1| Employment Security*~302_=C2| Council*~304_=B1| recommended*~305_=C1| that the*~306_=C1| average*~307_=C1| tax*~308_=C1| rate*~309_=C1| be*~310_=C1| maintained*~312_=C2| for*~314_=C1| calendar*~315_=C2| year*~317_=C1| 2010*~318_=C3|. 


*~321_=C1|At*~322_=C1| the*~323_=C1| small*~324_=C1| business*~325_=C1| workshop*~326_=C2| conducted*~328_=C3| October*~331_=C1| 12th*~332_=C1|,*~333_=C1| no*~334_=C1| public*~335_=C1| comment*~336_=C1|s*~337_=C1| were*~338_=C1| received*~339_=C1|. *~340_=C1| On*~341_=C1| September*~342_=C1| 30th*~343_=C1|,*~344_=C1| 2009*~345_=C3|,*~348_=C1| the*~349_=C1| final*~350_=C1| balance*~351_=C1| of*~352_=C1| the*~353_=C1| Unemployment Insurance Trust Fund*~354_=B4| was*~358_=C1| 60*~359_=C1|.6 *~360_=C2|million*~362_=C1|. *~363_=C1| Under the*~364_=C2| proposed*~366_=C1| schedule*~367_=C1|,*~368_=C1| the*~369_=C1| Trust Fund*~370_=B2| balance *~372_=C1|is*~373_=C1| estimate*~374_=C1|d*~375_=C1| to be*~376_=C1| a*~377_=C1| negative*~378_=C2| 8*~380_=C1|27*~381_=C1|.*~382_=C1|9*~383_=C1| million*~384_=C1| on*~385_=C1| September 30th*~386_=C2|,*~388_=C1| 2010*~389_=C3|. 


*~392_=C1|At*~393_=C1| that*~394_=C1| level*~395_=C1|,*~396_=C1| the*~397_=C1| fund*~398_=C1| will*~399_=C1| be*~400_=C1| approximately*~401_=C1| 1,9*~404_=C1|59,000,000*~405?=C1| under*~407_=C1| the*~408_=C1| state*~409_=C1| solvency*~410_=C2| measure*~412_=C1| of*~413_=C1| 1*~414_=C1| being*~415_=C1| enough*~416_=C1| reserve*~417_=C2| to*~419_=C1| pay*~420_=C1| benefit*~421_=C1|s*~422_=C1| for*~423_=C1| one*~424_=C1| year*~425_=C1| without*~426_=C1| any*~427_=C1| tax*~428_=C1| collection*~429_=C1|s*~430_=C1|,*~431_=C1| as*~432_=C1| provide*~433_=C1|d*~434_=C1| under*~435_=C1| NRS 612*~436_=C3|.*~439_=C1|5*~440_=C1|50*~441?=C1|. 


*~442_=C1|The*~443_=C1| current*~444_=C1| economic*~445_=C3| down*~448_=C1|turn*~449_=C1| is*~450_=C1| un*~451_=C1|precedented*~452_=C2| in*~454_=C1| the*~455_=C1| history*~456_=C2| of*~458_=C1| the*~459_=C1| UI*~460_=B2| program*~462_=C1| in*~463_=C1| Nevada*~464_=C1| and*~465_=C1| across*~466_=C1| the*~467_=C1| nation*~468_=C1|. *~469_=C1| Nevada*~470_=C1|'s*~471_=C1| program*~472_=C1| paid*~473_=C1| out*~474_=C1| only*~475_=C1| 2*~476_=C1|64*~477_=C1| million*~478_=C1| in*~479_=C1| 2004*~480_=C3|. *~483_=C1| Nevada's*~484_=C2| UI*~486_=B2| Trust Fund*~488_=B2| this*~490_=C1| year*~491_=C1| will*~492_=C1| have*~493_=C1| paid*~494_=C1| out*~495_=C1| 1*~496_=C1| billion*~497_=C1| by*~498_=C1| year's*~499_=C1| end*~500_=C1|

*~501_=C1| and,*~502_=C1| all*~503_=C1| told*~504_=C1|,*~505_=C1| with*~506_=C1| federal*~507_=C1| ex*~508_=C1|tension*~509_=C1|s*~510_=C1| and*~511_=C1| the*~512_=C1| additional*~513_=C2| $*~515_=C1|25*~516?=C1| weekly*~517_=C2| compensation*~519_=C2|,*~521_=C1| will*~522_=C1| have*~523_=C1| paid*~524_=C1| out*~525_=C1| approximately*~526_=C1| $*~527_=C1|1*~528_=C1|.*~529_=C1|9*~530_=C1| billion*~531_=C1| in*~532_=C1| 2009*~533_=C3| to*~536_=C1| Nevada's*~537_=C2| unemployed*~539_=C2| work*~541_=C1|ers*~542_=C1|. 


*~543_=C1|In*~544_=C1| late*~545_=C1| October*~546_=C1| of*~547_=C1| this*~548_=C1| year*~549_=C1|,*~550_=C1| Nevada*~551_=C1| began*~552_=C1| borrow*~553_=C1|ing*~554_=C1| from*~555_=C1| the*~556_=C1| federal*~557_=C1| government*~558_=C1| to*~559_=C1| pay*~560_=C1| benefit*~561_=C1|s*~562_=C1| and*~563_=C1| has*~564_=C1| borrowed*~565_=C2| nearly*~567_=C1| 60*~568_=C1| million*~569_=C1| to*~570_=C1| date*~571_=C1|. *~572_=C1| Nevada*~573_=C1| will*~574_=C1| not*~575_=C1| be*~576_=C1| alone*~577_=C1| in*~578_=C1| borrow*~579_=C1|ing*~580_=C1|. *~581_=C1| The*~582_=C1| U.S.*~583_=C1| Department*~584_=C1| of*~585_=C1| Labor*~586_=C1| estimate*~587_=C1|s*~588_=C1| that*~589_=C1| an*~590_=C1| approximately*~591_=C1| 44*~592_=C1| states*~593_=C1| will*~594_=C1| need*~595_=C1| to*~596_=C1| borrow*~597_=C1| approximately*~598_=C1| $*~599_=C1|90*~600_=C1| billion*~601_=C1| by*~602_=C1| the*~603_=C1| end*~604_=C1| of*~605_=C1| this*~606_=C1| recession*~607_=C2| for*~609_=C1| the*~610_=C1| continuation*~611_=C1| of*~612_=C1| their*~613_=C1| unemployed*~614_=C2| insurance*~616_=C1| programs*~617_=C1|. 


*~618_=C1|At*~619_=C1| the*~620_=C1| hearing*~621_=C1|s*~622_=C1| attended*~623_=C2| by*~625_=C1| the*~626_=C1| public*~627_=C1|,*~628_=C1| it*~629_=C1| was*~630_=C1| recognized*~631_=C2| by*~633_=C1| business*~634_=C1| and*~635_=C1| representatives*~636_=C2| of*~638_=C1| business*~639_=C1| that*~640_=C1| taxes*~641_=C2| would*~643_=C1| need*~644_=C1| to be*~645_=C1| raised*~646_=C2| in*~648_=C1| the*~649_=C1| future*~650_=C1| to*~651_=C1| pay*~652_=C1| back*~653_=C1| loans,*~654_=C1|

*~655_=C1| restored*~656_=C2| Trust Fund*~658_=B2| solvency,*~660_=C2| and*~662_=C1| a*~663_=C1| mechanism*~664_=C2| when*~666_=C1| need*~667_=C1| to be*~668_=C1| found*~669_=C1| to*~670_=C1| pay*~671_=C1| interest*~672_=C1| associated*~673_=C1| with*~674_=C1| the*~675_=C1| loans*~676_=C1|. *~677_=C2|

*~679_=C1|I*~680_=C1| would*~681_=C1| like*~682_=C1| to*~683_=C1| open*~684_=C1| the*~685_=C1| floor*~686_=C1| for*~687_=C1| public*~688_=C1| comment*~689_=C1| at*~690_=C1| this*~691_=C1| time*~692_=C1|. *~693_=C1| Do*~694_=C1| we have*~695_=C1| any*~696_=C1| public*~697_=C1| comment*~698_=C1| in*~699_=C1| southern*~700_=C1| Nevada*~701_=C1| regarding*~702_=C1| the*~703_=C1| proposed*~704_=C1| regulation*~705_=C1|? *~706_=C1|


MR. MARTINEZ:  *~707?=A1|Good*~708_=C1| morning*~709_=C1|,*~711_=C1| Cindy*~712_=C2|. *~714_=C1| Art*~715_=C1| Martinez*~716_=C2| here*~718_=C1| as*~719_=C1| Supervising*~720_=C1| Auditor*~721_=C2| in the*~723_=C1| Las Vegas*~724_=C1| Field*~725_=C1| Audit*~726_=C2| Office*~728_=C1|. *~729_=C1| There*~730_=C1| are*~731_=C1| no*~732_=C1| public*~733_=C1| comment*~734_=C1|s*~735_=C1| at*~736_=C1| this*~737_=C1| time*~738_=C1|. 



MS. JONES:  *~739?=B1|Okay*~740_=C1|. *~741_=C1| Thank you*~742_=C1|. 


*~743_=C1|And*~744_=C1| do*~745_=C1| we have*~746_=C1| any*~747_=C1| public*~748_=C1| comment*~749_=C1|s*~750_=C1| in*~751_=C1| the*~752_=C1| north*~753_=C1|? *~754_=C1|

*~755_=C1|I'm*~756_=C1| seeing*~757_=C2| no*~759_=C1| members*~760_=C1| from*~761_=C1| the*~762_=C1| public*~763_=C1|. *~764_=C1| It's*~765_=C1| up*~766_=C1| so*~767_=C1| you*~768_=C1|,*~769_=C1| Sy*~770_=C1|. 


*~772_=C1|All right*~773_=C1|. *~774_=C1| Given*~775_=C1| no*~776_=C1| additional*~777_=C2| public*~779_=C1| comment*~780_=C1| has been*~781_=C1| received*~782_=C1| on*~783_=C1| this*~784_=C1| regulation*~785_=C1|,*~786_=C1| Mr. *~787_=C1|Bauder*~788_=B2|,*~790_=C1| have*~791_=C1| we*~792_=C1| received*~793_=C1| any*~794_=C1| written*~795_=C1| comment*~796_=C1|s*~797_=C1| regarding*~798_=C1| the*~799_=C1| proposed*~800_=C1| regulation*~801_=C1|? *~802_=C1|


MR. BAUDER:  *~803?=B1|Again*~804_=C1|,*~805_=C1| for the record*~806_=C1|,*~807_=C1| Steven*~808_=C1| Bauder*~809_=B2|,*~811_=C1| DETR*~812_=C2| ESD*~814_=B3|. *~817_=C1| We*~818_=C1| received*~819_=C1| no*~820_=C1| written*~821_=C1| comment*~822_=C1|s*~823_=C1|. 



MS. JONES:  *~824?=B1|Okay*~825_=C1|. *~826_=C1| Thank you*~827_=C1|. 


*~828_=C1|Given*~829_=C1| that*~830_=C1| there are*~831_=C2| no*~833_=C1| additional*~834_=C2| public*~836_=C1| comment*~837_=C1|s*~838_=C1| regarding*~839_=C1| the*~840_=C1| proposed*~841_=C1| regulation*~842_=C1|,*~843_=C1| I*~844_=C1| have*~845_=C1| chosen*~846_=C2| to*~848_=C1| accept*~849_=C1| the*~850_=C1| Employment Security*~851_=C2| Council*~853_=C1|'s*~854_=C1| recommendation*~855_=C2| to*~857_=C1| continue*~858_=C1| the*~859_=C1| unemployment*~860_=C1| insurance*~861_=C1| average*~862_=C1| tax*~863_=C1| rate*~864_=C1| of*~865_=C1| 1.33*~866_=C1| percent*~869_=C1| for*~870_=C1| calendar*~871_=C3| year*~874_=C1| 2010*~875_=C3|. 

*~878_=C1|The*~879_=C1| average*~880_=C1| tax*~881_=C1| rate*~882_=C1| established*~883_=C1| by*~884_=C1| this*~885_=C1| regulation*~886_=C1| affect*~887_=C1|s*~888_=C1| those*~889_=C1| employers*~890_=C1| eligible*~891_=C2| for*~893_=C1| experience*~894_=C1| rating*~895_=C2|,*~897_=C1| which is*~898_=C1| approximately*~899_=C1| 35*~900_=C1|,000*~901_=C2|,*~903_=C1| or*~904_=C1| 59*~905_=C1| percent*~906_=C1|,*~907_=C1| of*~908_=C1| all*~909_=C1| Nevada*~910_=C1| employers*~911_=C1|. 


*~912_=C1|If*~913_=C1| there are*~914_=C2| no*~916_=C1| other*~917_=C1| comment*~918_=C1|s*~919_=C1|,*~920_=C1| I will*~921_=C2| adjourn*~923_=C2| this*~925_=C1| meeting*~926_=C1|. 


*~927_=C1|No*~928_=C1| comment*~929_=C1|s*~930_=C1|. *~931_=C1| Okay*~932_=C1|. *~933_=C1| This*~934_=C1| meeting*~935_=C1| is*~936_=C1| adjourned*~937_=C2|. *~939_=C1| Thank you*~940_=C1| very much*~941_=C1|. 

                        * * * * *
(The Public Hearing adjourned.)
                          ‑oOo‑
TRANSCRIBER'S CERTIFICATE


I, SHANNON L. TAYLOR, do hereby certify:


That I was provided by the Nevada Department of Employment, Training and Rehabilitation, Employment Security Division, Contributions Section, with a CD containing a Public Hearing of the Nevada Employment Security Division, held on Monday, December 7, 2009, and that I thereafter transcribed, to the very best of my ability, the contents of said Public Hearing on said CD;


That the foregoing transcript, consisting of pages 1 through 7, is the transcription of the above‑noted Public Hearing;


DATED at Carson City, Nevada, this 19th day of January, 2010.






______________________________







SHANNON L. TAYLOR







CERTIFIED COURT REPORTER







NEVADA CCR #322

*~942?=C2|






7
PUBLIC HEARING

MONDAY, DECEMBER 7, 2009


